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The Intended Complerion
calendar days from the date stated in the Notice to proceed.

The Procuring Entity shall g
contractor immediately after theissuance ofthe Notice to proceed.

The performance securr,r rnu

::lil:XJ].,9]-r1*o?.,dryr from receipt of the Noti.. of Award in any
of the fftonnring accefiable forms :

NOTES;
o THE PERrcRMANCE srcuRtry st+ALL BE ootrTflNATEo tN pHtLrpptNE

PESOS AND POSTED IN FAVOR OF THE CATANDUANES STATE UNIVERSITY,
WHICH SHALL BE FORFEITED IN THE EVENT.!]'IS ESTABLISHED THAT THE

Form of Performance Security Amount of Pertbrmance
Security (Not less than the
required percentage of the

Total ContractPrice)l. Cash or Cashier's lfuIanager's
Check issued by a Universal
Bank (UB) or Commercial Bank

- 
(CB)

r0%

2. Bank Draft/Guarantee or
Irrevocable Letter of Credit
issued by a UB or CB:
Provided, however, That it shall
be confirmed or authenticated
by a UB or CB, if issued by a
forgign bank.

l0o/o

J. Surety bond callable upon
dernand issued by a surety or
lnsurance company duly
certified by the Insurance
Commission as authorized to
issue such security.

The surety company must be
authorized by the Insurance
Commissironer to actas sueties
in govemment transactions. i

I

The surety company shall not be I

included in the GPPB'S negative I

list of insurers pursuant to GppB 
I

guidelines for the establishment 
I

of negative list of surety and/or 
Iin urance companies. I
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WINNING B
CONTRACT.

THE PERFORMANCE SECURITY SHALL REMAIN VALID UNTIL ISSUANCE OFTHE CERTIFICATE OF FINAL ACCEPTANCE.

THE PERFORMANCE SECURITY MAY BE RELEASED AFTER THE ISSUANCEOF THE CERTIFICATE OF FINAL ACCEPTANCE, SUBJECT TO THEFOLLOWING CONDITIONS:

A. CATANDUANES STATE UNIVERSITY HAS NO CLAIM FILED AGAINST
THE CoNTRACTAWARDEE oR THE SURETY coT\,TFnrui; 

-
b. IT HAS NO CLAIM FOR LABOR AND MATERNT.S rrLCO NbNrruSr rNC

CONTRACTOR; ANDc. OTHERTERMSoFTHEcoNTRAcT.

The site investigation reports sh
committee (PMC) of the Agency duly noted by the contrictor.

One-(l) year against defects
supplieilinstalled upon acceptance by the procuring Entity and subject to
the Sirirvisions on wariirntie.s in ssction 62 af the-Revised IRR of R.A.
9184.

lpyworks are applicable at th
Bid.

The Contractor shall submit ttre
Fntity's Representative within seven (7) days of delivery of the Letter of

The a*nowr+ tobe withlreld fur lutu
Work shall be discussed with the winning bidder.

Upon written request of the Contractor
not exceeding fifteen percent (15%) of the total iontract price shall be
made ireone (t) tump sumpaymeot

The first progress paymenl mtt
percent Q0%) of the work has been accomplished as certified by thl
Procuring Entity' s Representative.

The date by which "u* b*il*"
completion of the contract.

The amount to be withheld fo
and/or operating and maintenance manuals shall be discussed with the
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