
Repu br *tf the Phil i ppi nes
CATANDUANES STATE UNIVERSITY
Virac, Catanduanes

NOTICE OF AWARD

JJ TRADING
San Pablo, Virac, Catancluanes

Attn: MR. JUAN S. CAMITOS, JR.
Proprietor

Greetingsl

Pursuant to BAC Resolution No. 134-4, s.2022 dated 0g March 2022,and inbehalf of the catanduanes state University,lle_Lllderyigned hereby AWARDS to yourcornpany the PROCUREMENT oF ELECTRIcaT itaTERIALS with ReferenceNo. 8393000, to wit:

1553,950.00

In connection hereof, you are hereby directed to post your
in favour of the catanduanes state university, in an amount equal
total contract price in accordance with the foliowing schedule:

Perfonnance Security
to a percentage ofthe

Form of Performance Securi4t . Amount of Performonce Security
(Not less thun the requiretl percentage oJ.

a) Cash, cashier's/manager,s cti"t issue,t Uy u
Universal or Commercial Bank. Five percent (5%)

b) Bank draft/guarantee offi
credit issued by a Universal or Commercial
Bank: Provided, however, That it shall be
confirmed or authenticatecl by a Universal
or Commercial Bank, if issued by a foreign
bank.

I;'ive percent (5%)

c) Surety Bond callable upon ae-arO iszuea
by a surety or insurance company duly
certified by the Insurance Commisiion as
authorized to issue such security.

Thirty percent (30%)

whichever you may deem convenient, within ten (10) tlays frorn receipt of this Notice.
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itrfflffi Stx^i{3'SfiiE u N rvE Rs, ry
Virac, Catanduanes

Your failure to post the required Performance security shall constitutesufficient ground tbr the imrnediate cancellation of this award and the forfeiture ofyour Bid Security

l7 March 2022, Virac, Catancluanes

PA'rRrcK f,UrN T. AZANZA, Ph.D.
stc pr"std*, rli 
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MR. JUAN
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